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D – Executive Limitations Financial Matters 

 
Background 
 
As colleges are Crown agencies, the Government of Ontario is ultimately responsible 
and accountable for the management of the colleges’ funds and therefore places certain 
limitations on the management of these funds.  
 
Board of Governors of colleges of applied arts and technology are responsible and 
accountable to the Minister and to the public for ensuring that colleges provide high 
quality service and excellence in management and for exercising prudent use of funds. 
As public institutions, colleges are held to high standards and are subject to public 
scrutiny in the safeguarding of funds entrusted to them. Funds are to be utilized 
consistent w
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